Third Supplement, dated 16 November 2023 to the Debt Issuance Programme Prospectus dated
18 April 2023.

This document constitutes a supplement (the "Supplement") for the purposes of Article 23 (1) of
Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017, as amended
(the "Prospectus Regulation"), relating to issues of non-equity securities within the meaning of Article
2 (c) of the Prospectus Regulation, to (i) the base prospectus of EnBW Energie Baden-Wirttemberg AG
("EnBW AG") and (ii) the base prospectus of EnBW International Finance B.V. ("EnBW Finance"), dated
18 April 2023, each as supplemented by the first supplement dated 22 May 2023 and the second
supplement dated 15 November 2023 (together, the "Debt Issuance Programme Prospectus" or the
"Prospectus") which each constitutes a base prospectus for the purposes of Article 8 (1) of the
Prospectus Regulation.
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EnBW International Finance B.V., as Guarantor

EnBW International Finance B.V.
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Debt Issuance Programme

The Commission de Surveillance du Secteur Financier (the "CSSF") of the Grand Duchy of Luxembourg
in its capacity as competent authority under the Prospectus Regulation has approved this Supplement
as a supplement within the meaning of Article 23 (1) of the Prospectus Regulation. By approving this
Supplement, the CSSF gives no undertaking as to the economic and financial soundness of the
operation or the quality or solvency of either Issuer in accordance with the provisions of Article 6(4) of
Luxembourg act relating to prospectuses for securities dated 16 July 2019 (Loi du 16 juillet 2019 relative
aux prospectus pour valeurs mobilieres et portant mise en ceuvre du réglement (UE) 2017/1129).

Each Issuer has requested the CSSF to provide the competent authorities in the Republic of Austria,
the Federal Republic of Germany and The Netherlands with a certificate of approval attesting that this
Supplement has been drawn up in accordance with the Prospectus Regulation. Each Issuer may request
the CSSF to provide competent authorities in additional host member states within the European
Economic Area with such notification.

Right to withdraw

In accordance with Article 23 (2) of the Prospectus Regulation, investors who have already
agreed to purchase or subscribe for securities before the Supplement is published have the
right, exercisable within two working days after the publication of this Supplement, to withdraw
their acceptances, provided that the significant new factor, material mistake or material
inaccuracy arose before the final closing of the offer to the public and the delivery of the
securities. The final date for the right of withdrawal will be 20 November 2023. Investors wishing
to exercise their right of withdrawal may contact the relevant Dealer/intermediary or any other
distributor with whom the relevant agreement to purchase or subscribe has been entered into.

This Supplement together with the Prospectus and the documents incorporated by reference are also
available for viewing in electronic form on the website of the Luxembourg Stock Exchange at
www.luxse.com and on the website of the Issuer at www.enbw.com.



The purpose of this Supplement is to supplement the Prospectus with information regarding recent
developments.

This Supplement is supplemental to, and should be read in conjunction with the Prospectus. Terms
defined in the Prospectus have the same meaning when used in this Supplement.

EnBW Energie Baden-Wirttemberg AG and EnBW International Finance B.V. (each an "Issuer" and
together, the "Issuers") accept responsibility for the information given in this Supplement.

Each of the Issuers hereby declares that to the best of its knowledge, the information contained in the
Prospectus for which it is responsible, is in accordance with the facts and that the Prospectus makes no
omission likely to affect its import.

The Arranger and the Dealers have not separately verified the information contained in this Supplement.
Neither the Arranger nor any of the Dealers makes any representation, expressly or implied, or accepts
any responsibility, with respect to the accuracy or completeness of any information contained in this
Supplement. Neither this Supplement nor any other financial statements are intended to provide the
basis of any credit or other evaluation and should not be considered as a recommendation by any of the
Issuers, the Arranger or the Dealers that any recipient of this Supplement or any other financial
statements should purchase the Notes. Each potential purchaser of Notes should determine for itself
the relevance of the information contained in this Supplement and its purchase of Notes should be based
upon such investigation as it deems necessary. None of the Arranger or the Dealers undertakes to
review the financial condition or affairs of either Issuer during the life of the arrangements contemplated
by this Supplement nor to advise any investor or potential investor in the Notes of any information coming
to the attention of any of the Dealers or the Arranger.

To the extent that there is any inconsistency between any statement included in this Supplement and
any statement included or incorporated by reference in the Prospectus, the statements in this
Supplement will prevail.

Save as disclosed in this Supplement, there has been no other significant new factor, material mistake
or material inaccuracy since the publication of the Prospectus.



GENERAL INFORMATION ABOUT ENBW ENERGIE BADEN-WURTTEMBERG AG

On page 177 of the Prospectus in the section "GENERAL INFORMATION ABOUT ENBW ENERGIE
BADEN-WURTTEMBERG AG", sub-section "Sustainability ratings", shall be replaced by the
following:

"Sustainability ratings

CcDP Sustainalytics ISS ESG MSCI
Result B/Management 30.0/Medium Risk B/Prime (2023) A/ Average (2023)
(2022) (2023)
Scale Ato D- 0 to 40+ A+ to D- AAAto CCC
Relative "Energy utility "Utilities" sector "Multi Utilities" "Utilities" sector
position networks" sector: | worldwide: EnBW sector worldwide: worldwide: EnBW
EnBW has an rated in the top EnBW rated in the | has an average
average rating. 44%. top 10%. rating.
Rating Climate protection | Social, governance | Social, governance | Social, governance
focus and environmental | and environmental | and environmental
aspects aspects aspects




